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Logon
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Enter User Name 

and Password

Host

The login dialog will appear once the 

download has completed

Download the software from

https://test.ukclearing.n2ex.com



Overview
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Main windowThe toolbar is dynamic and will

display buttons according to the 

selected view

The tree view allows you to 

select a view.

•Market, view market info

•Trades, access trade management

•Positions, view position info

•Margining, view margin information

•Settlement, view settlement info

•Billing, view billing information

•Physical Delivery

View area



Navigation
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Navigation button

Changes the view 

in the view area

View the current view 

in a separate window

Additional functions 

available in some views

Select a view…



Reports
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Market

View market related reports, 

such as session data and 

tradable instruments.

Trades

View today’s trades and 

historical trade data.

Margining

View margining information 

such as Initial Margin and 

Margin Summary

Settlement

View the results of the daily 

settlement.

Billing

View invoicing and fee details

Physical Delivery

View delivery positions.

Positions

View account positions, today 

in real-time or a selected date.



Daily Market Information
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2. Select Market, Date and press Search1. Select Daily Market Information

3. View the information, High, Low, Last, etc

Options:

View in a separate 

window.
1 2

3

Click the column 

heading to set 

the sort order.



Instrument Series

The name of the traded instrument series.

Currency

The currency which the Instrument Series is traded in.

Overall Low/High

Lowest(highest) trade price in the contract’s trading period.

Intra-Day Low/High

Lowest(highest) trade price in the contract today.

Last Price

The last trade price for this instrument. May be from a previous 

day if no trades intra-day.

Settlement Price

Settlement price for the day of the report.

Prev. Settlement Price

Settlement price for the previous day.

Change

Change in % of the Settlement Price compared to the previous 

Settlement Price

Open Interest

Sum of either long or short net positions per instrument. 

Provides an indication on the size of the aggregated open 

positions.

Traded Volume

Total number of contracts traded on the selected date for this 

instrument. 

Daily Market Information

7



Instrument Series Information

8

Options:

View results in a 

separate window

1

1. Select Instrument Series Information 2. Select Market, Date and press Search

2

3

3. View the information, First Trading Day, etc

Click the column 

heading to set 

the sort order.



Instrument Series

The name of the traded instrument series.

Currency

The currency which the Instrument Series is traded in.

Lot Size

Number of delivery hours in the Instrument Series.

First Trading Day

Date and time for when the Instrument Series starts the trading 

period.

Last Trading Day

Date and time for when the Instrument Series ends the trading 

period.

First Delivery Day

Date and time for when the Instrument Series starts the 

delivery period.

Last Delivery Day

Date and time for when the Instrument Series ends the trading 

period.

Status

In Trading, In Delivery and Between Trading and Delivery.

Instrument Definition

The instrument definition that the Instrument Series is 

generated from.

Open For

Transaction types allowed (e.g. Auction and OTC reg.)

Note: “Spot” means Auction in this case!
9

Instrument Series Information



Trade History
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1

1. Select Trade History

Trade management

•Transfer Trade

•Split Trade

•Edit Comment

Unavailable functions 

are grey.

2

2. Search Criteria…

Trades matching the 

search criteria

Trade management functions can be limited by 

your user profile…



Listing trades, today’s trades and historical trades.

Leg

Originator, the order was initially placed by the member such 
that it did not match any other order.

Aggressor, when the order that gave rise to the trade 
aggressed (hit) another order already placed in the market.

Deal Source

Matched Electronically

OTC Deal

Status

Original and Active, original trade

Overtaking, the trade overtakes the original trade

Cancelled, the trade has been cancelled.

Comment

A text string entered by the trader at order entry

Some headings have been covered previously.

Trade History
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• Navigation

• Daily Market Information

• Instrument Series Information

• Trade History

12

Summary



Account Positions

13

1. Select Account Positions

1

2. Search Criteria…

Account positions 

that match the 

search criteria

View the trades 

that built up the 

position. 

2



Delivery Positions
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1. Select Delivery Positions

1

2. Search Criteria…

Delivery Positions 

that match the 

search criteria

View the trades 

that built up the 

position. 

2



• Account Positions

• Delivery Positions

15

Summary



Initial Margin

16

Search for Initial Margin 

information.

The contracts are broken down 

and netted to delivery periods for 

margining purposes.

Initial Margin Calculation:

= Lot Size * [Net Position] * Clearing Price * 

Valuation Parameter

View the trades that built up the 

position.



Variation Margin
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Search for Variation Margin 

information.

View the trades that built up the 

position. 

Since all contracts are broken down to delivery 

periods, the trades displayed in Initial margin and 

Variation Margin are the same.

The contracts are broken down 

and netted to delivery periods for 

margining purposes.

Variation Margin Calculation:

= Lot Size * Bought Volume *  (Clearing Price–

WABP) +  Lot Size * Sold Volume *  (WASP –

Clearing Price) 

WABP: Weighted Average Buy Price

WASP: Weighted Average Sell Price



Delivery Margin
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The contracts are broken down 

and netted to delivery periods for 

margining purposes.

Delivery Margin Calculation:

-ABS ((bought volume * lot size * WABP) -

(sold volume * lot size * WASP)) * risk parameter

‘ABS’: absolute value

WABP: Weighted Average Buy Price

WASP: Weighted Average Sell Price

Search for Delivery Margin 

information.

View the trades that built up the 

position. 



Daily Overnight Position Exposure report

• Choose the Daily Overnight Position 

Exposure report

• Enter the current day or any day in the 

past or future
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View current status of daily overnight positions:

• Total Limit (GBP)

• Alarm Limits (Red, Yellow in GBP)

• Actual Exposure (GBP)

• Actual Status (status based on Actual Exposure:

• Green

• Yellow (60% of Total Limit)

• Red (80% of Total Limit)

• Limit Breach

The report shows the current daily overnight position exposures and alarm levels over the current horizon ,based on:

• the current Base Collateral

• current parameters:

• volatility long & volatility short (GBP)

• day factor long & day factor short (days in horizon)

• Yellow and Red Alarm levels (set % of the current limit, in GBP)

The day factor would increase from its base case value (currently 3 days) in advance of ’long

holidays (ex: Easter; 5 days).

Please see the N2EX website http://www.n2ex.com/Clearing/riskmanagement/ for details

http://www.n2ex.com/Clearing/riskmanagement/


Margin Summary
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View the Margin Summary for all 

margins and accounts.

Total Margin = Initial Margin + Variation 

Margin + Delivery Margin+ Billing Margin = 

Daily Margin Call

Surplus (+) or deficit (-) in Collateral is shown

Search for Margin Summary information.

An intra-day Margin Summary could be run by 

ticking ‘intra-day’ 

Collateral Call - the total margin call to be covered and defined as follows:

Collateral Call = Base Collateral Call + Daily Margin call + Extraordinary Margin Call

Surplus (+) / deficit(-) Collateral  =  Cash Collateral + Guarantee/LoC + Collateral Call 

where;

the Daily Margin Call  (DMC) is included as a negative number or zero (note: the DMC is positive in this example)

the Collateral Call, Base and Extraordinary Margin Calls are expressed as negative numbers

the Collateral is expressed as a positive number



• Initial Margin

• Variation Margin

• Delivery Margin

• Billing Margin

• Margin Summary

Summary
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Daily Settlement
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Result of Daily Delivery 

Settlement:

= +/- Contracts * Lot Size * Price

(+)  = Buyer

(-)  = Seller

Search for Daily Settlement 

information.



Billing Summary

Possible to search on Invoice

date and to include / exclude:

• Status (Invoiced, Paid…)

• Invoice Type  (Bought / Sold)

• Report Types (Fee / Invoice..)
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Search result

Summary



N2EX Invoice
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Possible to search on:

• Invoice date

• Due date

and to

Include / exclude status:

• Cancelled, Invoiced, Paid…)

Select Invoice in search result

….and the ’paper invoice’ is shown



Physical Delivery
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1. Select Half Hour Physical Delivery Agent Positions

1

2

2. Search criteria…

Deliveries 

matching the 

search criteria



Options
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Report Layout

• View the Report Layout

• View the report color scheme

• Change the report font scale

Miscellaneous

• Clearing Station color theme

• Default path for reports

• Server information

Report Layout Management

• Edit the Report Layout

Create your own Report Layout…

Open the context menu…



Report Layout

Example: How to create a custom Report Layout, using the N2EX brand colors
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1 Enter a Layout Name… 2 Default layout of the N2EX layout, based on the Classic layout

Turn page



Report Layout 2/2
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Save your changes

3

Use the Layout Elements

• Change background colors

• Change font type and size

• Change font color

Edited report style using the N2EX brand colors and fonts



Activity Logs
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Activity Logs

• Errors

• Warnings

• Information

All actions in a session are logged in the activity log.

The log can be saved or deleted using the appropriate buttons

on the toolbar.



• Report Layout

• Miscellaneous

• Report Layout Management
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Summary



Contact Information

For more information contact:

n2ex_support@nasdaqomx.com

Disclaimer

For information purposes only, it shall be noticed that whilst all reasonable care has been taken to

ensure that the details in this document are true and not misleading at the time of the presentation,

neither technical or business information nor any other information presented to you shall be

regarded as legally binding or be the base for any binding decision whatsoever.

This presentation contains confidential information and may not be modified or reproduced, in

whole or in part, or transmitted in any form to any third party, without the written approval from

NASDAQ OMX Group Inc.


